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8-May Change US Market 8-May Change
. = . o . SET Index 1,654.01 -15.67 Dow Jones 25,967.33 2.24
5‘“}““5‘” Aa YINNILATANMTANLAY parket Tumover (Btmn) 55,621.15 4,155.49 S&P 500 2,879.42 -4.63
A1s51 uaziu vindlauaniiaiuiingnd Foreign Net Position (Bt mn) -1,885.15 -1,249.80 Dollar Index 97.62 -0.01%
1iusadnistannad uarAIutngyInay US 10yr T-note (%) 2.48 3.4 bps
aaulgnisfuntrduasanysa druly Total Return Index 282.90 0.20 US 2yr T-note (%) 2.30 1.3 bps

o v _, Total Market Turnover (Bt mn) 1,325,744 136,453
Uszina nue. dudGavaanidauiaunauasdll FERTRE im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr
ﬂ’avljjﬁﬂ']ﬁqgﬂfi’umam,ﬁ'm;ia 8-May 1.64 1.70 1.76 1.80 1.82 1.89 2.10 2.28 2.53 2.70 2.82 2.98
Change (bps) 002 001 0.01 0.03 017 029 -156 -214  -152 086 -141 -0.89

AMwuaaIeaIdu: dulidiunaaans
Hdounulitddsunilay tiiaean AlnRINu Overnight (%) 1.75 1.75 8-May 1.77067 1.80072 1.82914 1.87483 1.96328 2.19755

= Y wag Repurchase Rates l1-day 7-day 14-day 1m Spot Gold ($ /oz) %change
FAAAANNNRNTITLAITAIINIINATITANIICUING 8-May 155 164 165 168 9-May 128193 011

an¥g wagiulutull Wwewwdviduda FEEsD = 3 = 0 L BOR

Winuduaaaais aasiiiduanataides 8-May 1.63146 1.69805 1.73163 1.85090 8-May 2.45138 2.54513 2.58225
Hulnaiaauaray SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr Syr Tyr 10yr
7 9-May Bid/Ask 1.74/1.77 1.77/1.8 1.82/1.85 1.86/1.89 1.915/1.945 2.015/2.065 2.15/2.2
USD/THB aaay 0.30% REIlY et 0Tl KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 07-May
31.80 Juuinudearduiiaiiay sy CUEIENIEE) LIl EXpor/lmport
< -4/1.
AAANI -1.85/20.44

I P - . -6.33/24.12
tlaluneavananuiuil: ﬂ"l'i:iij"lﬂﬁiﬂ"l -0.2388/19.4168

FENTIANIFY Uaziu MauIARNULNT TR Analysis Resistance
Useruuiauranisidunasl&diud way USD/THB (Onshore) 31.78 31.81 31.70 31.90 Sideway Down

Sl HAALALNISAIANEEY wardngn USDIPY 110.00 110.10 109.60 110.40 Sideway Up
Sutlanss EURIUSD 1.12 112 1.1151 11234 Sideway Down
WUHanaaU JPY/THB 28.89 28.88 28.60 29.20 Sideway Up
EUR/THB 3556 35.60 35300 35.90 Sideway Down

Source: Reuters  &w¥u counter rate anaa nzauei'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx
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Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai policy rate and inflation
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aatznssun1suTau1ani1sdu (Au.) dudifluianduriliavdasinaniioulaurai 1.75%
ANuiura aue. dvindsiusuuniasn1sHauaatanisidu (Dovish) snadunitdulu 3 sy Aa
(1) wse§AxInauenafrzaaadnInimIa'lilbiy TaansdeannaAfILALAITRINUATALANUULLRANT
(2) Wuladesrlnansauarezadihvinauiaunanisidy Taaussnaduduidadiualaodtos uas
(3) w@dasnnszuunsdutindnaady Temansuiduafidaunigeduandudasasus uasdaaunis
Wudmuasmeadosuniuaudoanndiulsonaainsiduguadudaiiariagande (LTV)

AMEZN5SNNTSAISIEaNdY (AnA.) Susavwanisidandeszuniidsiadaunsdd wssansifiaoid
suBaanunusEgs (8.8.) lussuuiiydsnodaiiodu 26 wssa vinlwWduiu 8.8, Ala5unisiusas
ﬁauumﬁ 498 aulaau1ann 27 wisanisiiias Taaasy wssaia'lned &.8. 136 au Tamduszuuulisias
WINUA 5298930 ﬂa WITANAIUILUSS (115 Aau) wssmrauaalni (80) wssaﬂszzmﬁﬂﬂm (52) uaznssa
Qu“l,a"wm (51) Wil Sguaazisenanadavasaundnidanilu 3 Jull (adaglainndasganiuas

a

A5 mssmama“lﬂ

AAAAAAINYINTITRINTSIATIINTSATavAUS T uazdu Wadull Tawnvindauaninaiain N lesy
fyanaaniuiidasnisaziivannas Taaiedasdraaziasandulutunsedl 1nazsaginiluadnels” Snsu
nile F5uunIAIsnsTnTeMditguasTuNYIIRTAauTEVINANSTY dunEie uaznaiddn “J@easu
asAiuulaeibildanusasmsuassiedasihauazlszanruilan Susesdasnauisaanoluidula”
Fotfu W landndanmisiasanlututl wnnnsasandiulleied ausse anasaudauniasnidnnsiund e

winlidludiutiy msfuaSavisudulunaniasdu 1 uiuasiudasmunaENTE

gaunsainainnsn ﬂ'l‘i‘l«i‘ﬁ:

IfudasiHanauunuusiinsssualnaiaiuduanas da514 ang 2 fnsedivisedu 1.82% uausi
dn514 a1g 10 Tanas 1 bp wadil 2.53% wianuil WBunulvainandiaaiaasasuiinadaduyadi
0.77 Wusuum dasiwanauunuriusiiasssunasausst sugedunnareany dns4 ang 2 tindu
1 bp watiiszdu 2.30% wazdnsny ang 10 fuAudy 2 bps unatissdu 2.48%
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Thai government bond yields Thai government bond yields spreads
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EURIUSD winTiuntsdarna: aaranduingarzanundagednads udvarndrzuasnsuilinacdudas
MM Audua1iu inTiiinasnuAvIacnanansznuaI1uAISANTANRAZIASHSAIATADG) 61U
suIA1IsNAAUSFY fuduananidoulainauazdalanianazannantialualeil aasiinasnu

115 § A1a315uIAITAa1vANg Tuawdadeiisiuadszquuiauianisduluddatiazannania

140 4 ulaung anriulng iafmuani anadvwaliitdiuuinaauaile
1.05

00 e -« EUR/USD LLVI‘]J"LﬁJL‘lJE?lIEIuLL‘]Ja\‘JVLLE}%TVJG\G\a'lmﬁ‘SSGT‘IJ 1.1192 Tﬂvﬂﬁnaowusaﬁgﬁlmwamsmsmmo
Apr-17 Jun-17 Aug-17 Oct-17 Dec-17 Feb-18Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-18 Apr-19 AN5ATEUINIANTFY wasduluiudl vivll vindlauanwaasiiadnuiiindefitanandaseaazaunsa

ussatannaInIanmIsAINAuldwianssy ldusemmiiagadlavidriuaninasfua1#dudnini

nnfuindnluiuans aasiduiiaduaaaaifliuanaciag 0.01% unilaviseéu 97.62

USDIJPY

USD/JPY amay 0.15% unfladisesu 110.10 WGuauuderrdusaiiiavifiaiisudsunaaaisiiiasain
finasnuiznfansasdunsnegdlaandalunzanuidavsatdsugAalaniliugedu

GBP/USD anay 0.53% unflaiszdyu 1.3006 §udaudaaumiasifiaiiaufunaaaifiiiasainnis
137761 Brexit senitefgunanasnssadhadudelilddasgslidaiay uananni Wulauddeaauan
AINAINNNAUNTNTFAAINT U2 IUIINTWEENNNAAUTUUIENTFUUATLNLTUY LUE R1aanIn

104 T T T T T T T T T T T T o '
Apr17 Jun-17 Aug-17 Oct-17 Dec-17Feb-18 Apr-18 Jun-18 Aug-18 Oct-18Dec-18 Feb-19Apr-19 SIULAUI

USDITHE USD/CNY anav 0.09% unilaiisedu 6.783 W§unenuaauaiavifaiiaudunaaaisndainnissvaan
36.00 2V IULAAULUBILURAGI VITUARIWANUAIIRUAIARIACDANLLATHFAITANULADAILALANNTALLEN

500 | FUUTEUNENTAITENINIEANSEY uaziunidaida

3400 Adusanatardasdiulua daauAradiawisuduaaaarsiiasannaaianduanAIainanisy uasiu
33.00 aghisusanzannasmanisaifudule veil Wulladlddtdudaausiasunnngaluninianauniin
AsdseAA@ILRUATUENEMINIILATHFALRENANITUsTRNUTaUaATSuluTul Taaaaranain

32.00 -
suAsnaiddiludazifuandasiaanidaulaunaa 25 bps Tunisdsyauiuil

31.00 4
00 USD/THB anav 0.30% unflaviszdu 31.80 WSurnnudvaduiiiaisufuaaaars wiinsuniaiswis
R S A AT R L Tl e Ak szina'lnaazudgasnnudnasaanuiasaidsergialnalunisdssguulaunanisduiiainui
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Est. weekly dividend payments to foreign investors, THB mn
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Mest. weekly dividend payments to foreign investors, THB mn

Source: Bloomberg and KBank calculation
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Morning Closing rates Daily Consensus forecast
Spot 8-May-19 7-May-19 % Change End-2019
USD/THB** 31.800
USD/JPY ** 110.03
EUR/USD** 1.1196
GBP/USD 1.3008
USD/ICNY 6.783
USD/ISGD 1.363
USD/IDR 14,295
USD/IMYR 4.150
USD/PHP 5211

USD/KRW 1,173

30.92 WInssan grssausnu
USDINTD Tel: 02 470 1031

AUD/USD 0.699 Peerapan.s@kasikornbank.com
USD/CHF 1.021 . .
25us5 gnas

JPY/THB 28.90 Tel: 02 470 3235
EURTHB 35.60 Warunthorn.p@kasikornbank.com

nIas1z7

GBP/THB 41.37 #99A 2590598590
CNY/THB 4.69 Tel: 02 470 1583

San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

s KB ank NEER, base = Jan 1995, left
B Latest data point, left
= === gst,

——BOT NEER, base = 2012, right
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Source: BOT and KBank calculation as of May 6, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 30/04/2019  02/05/2019  03/05/2019  07/05/2019  08/05/2019 change D/D

Trading Transacton: Evening (T-1
Trading Transacton: Evening (T-1
T-1

): Buy (Thailand) 419.6 1,628.6 506.1 1,173.5 1,106.6

): Sell (Thailand) 3,316.9 2,786.5 2,193.3 1,108.2 684.9
Trading Transaction: Evening ): Net (Thailand) -2,897.3 -1,157.9 -1,687.2 65.2 421.7
Trading Transaction: Morning (T): Buy (Thailand) 2,7152.2 389.2 237.9 435.5 988.2
Trading Transaction: Morning (T): Sell (Thailand) 2,883.5 475.0 1,016.4 569.0 685.6
Trading Transaction: Morning (T): Net (Thailand) -131.3 -85.7 -778.5 -133.5 302.6
Trading Transaction: Afternoon (T): Buy (Thailand) 1,168.6 1,479.9 381.0 428.1 750.4
Trading Transaction: Afternoon (T): Sell (Thailand) 1,926.8 1,194 4 1,929.8 717.2 706.8
Trading Transaction: Afternoon (T): Net (Thailand) -758.2 285.5 -1,548.8 -289.1 43.6
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -3,641.2 -6.3 -198.7 -161.2 -19.9
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -145.6 -951.8 -3,815.8 -196.1 787.8
Total Net Trade: Total (Thailand) -3,786.8 -958.1 -4,014.4 -357.4 767.8
Expired Bond (T) (Thailand) 0.0 3,600.0 0.0 0.0 0.0

Net Flow (Thailand) -3,786.8 -4,558.1 -4,014.4 -357.4 767.8
Short-Term Holding (T) (Thailand) 93,474.5 89,868.2 89,668.2 89,506.8 89,506.8 0.0

Long-Term Holding (T) (Thailand) 836,115.8 835,092.5 831,525.7 831,381.8 832,186.4 804.7
Total Holding (Thailand) 929,590.3 924,960.7 921,193.9 920,888.6 921,693.3 804.7

Expired Bond on NextDay (T+1) (Thailand) 3,600.0 0.0 0.0 0.0 2.0

Source: CEIC and KBank
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Wednesday

Thursday

2

CB19521A: 45,000
LB326A: 12,000
MEA285A : 3,000

Unit: million baht
Total

7
CB19808B: 40,000
CB18N07A : 45,000

9

13
GGLB235A : 5,000

14

CB19815B: 40,000
CB19N14A: 45,000
CB20514A: 40,000

15
LB28DA : 25,000

16
BOT223A: 30,000
PWA345A : 1,050

186,050

21
CB19822B: 40,000
CB19N21A: 45,000

22
LB386A: 16,000

23
BOT215A: 30,000

131,000

Total 547,050

28
CB19829B: 40,000
CB19N28A: 45,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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